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EXHIBIT 1

Assets Not Admitted
Assets Admitted Assets

ASSETS
Cash and short-term investments 39,019,924$   39,019,924$   
Bonds 51,302,615     51,302,615     
Accounts receivable 276                 276                 -                      
Interest accrued 183,636          183,636          
Furniture and equipment - net of
  depreciation 95,240            95,240            -                      
Data processing equipment - net of
  depreciation 80,181            80,181            
Programming - net of amortization 216,706          216,706          -                      
Prepaid reinsurance 1,743,750       1,743,750       
Section 444 Deposit (I.R.S.) 982,774          982,774          
Total Assets 93,625,101   312,221        93,312,880    

LIABILITIES AND SURPLUS
Reserves for:
  Unpaid losses (include IBNR) 1,537,318       
  Unpaid loss adjustment expenses 153,731          
  Unearned premiums 24,488,058     
Total Reserves 26,179,107     

Payables for:
  Premium taxes 221,173          
  Operating expenses and other accounts payable 462,375          
  Amounts withheld for accounts of others 54,276            
  Accrued Pension Obligation 48,804            
  Premiums received in advance 2,057,235       
Total Payables 2,843,863       
Total Liabilities 29,022,970     

Members' Surplus 59,061,678     
Retained Surplus 5,228,232       
Total Surplus 64,289,910     

Total Liabilities and Surplus 93,312,880$  

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATUTORY STATEMENT OF ADMITTED ASSETS, LIABILITIES AND SURPLUS

As of October 31, 2013

See Accountant's Compilation Report



EXHIBIT 2

 Quarter Year-To-Date
08/01/2013 - 11/1/2012 - 
10/31/2013 10/31/2013

UNDERWRITING INCOME:
  Premiums Earned 6,538,722$     25,411,343$   

DEDUCTIONS:
  Losses incurred 599,214          3,039,539       
  Loss expenses incurred 84,370            360,427          
  Operating expenses incurred 2,142,556       8,231,793       
  Total deductions 2,826,140       11,631,759     

Net Underwriting Gain or (Loss) 3,712,582       13,779,584     

OTHER INCOME (EXPENSE):
  Net investment income 85,873            326,656          
  Realized Gains (Losses) -                      -                      
  Other Income (2)                    -                      
  Service fees 238,595          778,125          
Total other income (expense) 324,466          1,104,781       

Net Income or (Loss) 4,037,048$    14,884,365$   

SURPLUS:
Surplus (prior period) 60,115,785     49,402,514     

Net income or (loss) 4,037,048       14,884,365     
Change in assets not admitted 21,611            (112,435)         
Minimum Pension Liability 115,466          115,466          
Net change in surplus 4,174,125       14,887,396     

Surplus (current period) 64,289,910$  64,289,910$   

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATUTORY STATEMENT OF OPERATIONS AND SURPLUS

Quarter Ended October 31, 2013

See Accountant's Compilation Report
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EXHIBIT 3A - Quarterly

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
INCOME RECEIVED:
Premiums Written 12,116,970$  (29,429)$        -$                -$                -$                -$                -$                -$                12,087,541$  
Reinsurance Premium Ceded (5,231,250)     -                    -                  -                  -                  -                  -                  -                  (5,231,250)     
  Net Premiums Written 6,885,720      (29,429)          -                  -                  -                  -                  -                  -                  6,856,291      
Interest Received (6,939)            -                    -                  -                  -                  -                  -                  -                  (6,939)            
Realized Gains (Losses) -                    -                    -                  -                  -                  -                  -                  -                  -                    
Other Income (2)                  -                    -                  -                  -                  -                  -                  -                  (2)                  
Service Fees 238,595         -                    -                  -                  -                  -                  -                  -                  238,595         
Total Income 7,117,374      (29,429)          -                  -                  -                  -                  -                  -                  7,087,945      

EXPENSES PAID:
Losses 673,200         69,866           5,597           4,927           -                  -                  -                  -                  753,590         
Loss Adjustment Expenses 75,676           21,242           1,864           1,027           -                  -                  -                  -                  99,809           
Commissions 1,059,321      (2,354)            -                  -                  -                  -                  -                  -                  1,056,967      
Operating Expenses 704,234         -                    -                  -                  -                  -                  -                  -                  704,234         
Premium Taxes 853,452         -                    -                  -                  -                  -                  -                  -                  853,452         
Total Expenses Paid 3,365,883      88,754           7,461           5,954           -                  -                  -                  -                  3,468,052      
Net Cash Change 3,751,491      (118,183)        (7,461)         (5,954)         -                  -                  -                  -                  3,619,893      

RESERVES:
DEDUCT (CURRENT PERIOD)
Unpaid Losses (include IBNR) 1,534,318      3,000             -                  -                  -                  -                  -                  -                  1,537,318      
Reins. Recoverable-Unpaid Losses -                    -                    -                  -                  -                  -                  -                  -                  -                    
Unpaid Loss Adj. Expenses 153,431         300                -                  -                  -                  -                  -                  -                  153,731         
Operating Expenses 516,651         -                    -                  -                  -                  -                  -                  -                  516,651         
Unearned Premiums 24,488,058    -                    -                  -                  -                  -                  -                  -                  24,488,058    
Premium Taxes 221,173         -                    -                  -                  -                  -                  -                  -                  221,173         

ADD (PRIOR PERIOD)
Unpaid Losses (include IBNR) 1,177,269      514,425         -                  -                  -                  -                  -                  -                  1,691,694      
Reins. Recoverable-Unpaid Losses -                    -                    -                  -                  -                  -                  -                  -                  -                    
Unpaid Loss Adj. Expenses 117,727         51,443           -                  -                  -                  -                  -                  -                  169,170         
Operating Expenses 560,790         -                    -                  -                  -                  -                  -                  -                  560,790         
Unearned Premiums 22,769,356    1,401,133      -                  -                  -                  -                  -                  -                  24,170,489    
Premium Taxes 649,130         -                    -                  -                  -                  -                  -                  -                  649,130         
Net Reserve Change (1,639,359)     1,963,701      -                  -                  -                  -                  -                  -                  324,342         

OTHER CHANGES:
DEDUCT (PRIOR PERIOD)
Interest Accrued 90,823           -                    -                  -                  -                  -                  -                  -                  90,823           
Assets Not Admitted (333,832)        -                    -                  -                  -                  -                  -                  -                  (333,832)        
ADD (CURRENT PERIOD)
Minimum Pension Liability 115,466         -                    -                  -                  -                  -                  -                  -                  115,466         
Interest Accrued 183,636         -                    -                  -                  -                  -                  -                  -                  183,636         
Assets Not Admitted (312,221)        -                    -                  -                  -                  -                  -                  -                  (312,221)        
Net Other Changes 229,890         -                    -                  -                  -                  -                  -                  -                  229,890         
Assessments or (Distributions) -                    -                    -                  -                  -                  -                  -                  -                  -                    
Change in Retained Surplus Increase (Decrease) 76,221           -                    -                  -                  -                  -                  -                  -                  76,221           
Change in Members' Surplus Increase (Decrease) 2,265,801$    1,845,518$    (7,461)$        (5,954)$        -$                -$                -$                -$                4,097,904$    

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
SURPLUS

Quarter Ended October 31, 2013

Policy Year
Quarterly 08/01/2013 - 10/31/2013

See Accountant's Compilation Report



EXHIBIT 3A - Year-to-Date

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
INCOME RECEIVED:
Premiums Written 46,058,146$   (665,406)$      -$                  -$                  -$                  -$                  -$                  -$                  45,392,740$   
Reinsurance Premium Ceded (20,720,834)   -                      -                    -                    -                    -                    -                    -                    (20,720,834)   
  Net Premiums Written 25,337,312     (665,406)        -                    -                    -                    -                    -                    -                    24,671,906     
Interest Received 143,021          449                 -                    -                    -                    -                    -                    -                    143,470          
Realized Gains (Losses) -                      -                      -                    -                    -                    -                    -                    -                    -                      
Other Income -                      -                      -                    -                    -                    -                    -                    -                    -                      
Service Fees 778,125          -                      -                    -                    -                    -                    -                    -                    778,125          
Total Income 26,258,458     (664,957)        -                    -                    -                    -                    -                    -                    25,593,501     

EXPENSES PAID:
Losses 1,123,889       2,040,088       27,164          4,927            -                    -                    -                    -                    3,196,068       
Loss Adjustment Expenses 138,820          233,055          3,179            1,027            -                    -                    -                    -                    376,081          
Commissions 3,373,173       199,378          -                    -                    -                    -                    -                    -                    3,572,551       
Operating Expenses 2,797,434       302,867          -                    -                    -                    -                    -                    -                    3,100,301       
Premium Taxes 1,376,593       198,790          -                    -                    -                    -                    -                    -                    1,575,383       
Total Expenses Paid 8,809,909       2,974,178       30,343          5,954            -                    -                    -                    -                    11,820,384     
Net Cash Change 17,448,549     (3,639,135)     (30,343)        (5,954)          -                    -                    -                    -                    13,773,117     

RESERVES:
DEDUCT (CURRENT PERIOD)
Unpaid Losses (include IBNR) 1,534,318       3,000              -                    -                    -                    -                    -                    -                    1,537,318       
Reins. Recoverable-Unpaid Losses -                      -                      -                    -                    -                    -                    -                    -                    -                      
Unpaid Loss Adj. Expenses 153,431          300                 -                    -                    -                    -                    -                    -                    153,731          
Operating Expenses 516,651          -                      -                    -                    -                    -                    -                    -                    516,651          
Unearned Premiums 24,488,058     -                      -                    -                    -                    -                    -                    -                    24,488,058     
Premium Taxes 221,173          -                      -                    -                    -                    -                    -                    -                    221,173          

ADD (PRIOR PERIOD)
Unpaid Losses (include IBNR) -                      1,595,967       97,880          -                    -                    -                    -                    -                    1,693,847       
Reins. Recoverable-Unpaid Losses -                      -                      -                    -                    -                    -                    -                    -                    -                      
Unpaid Loss Adj. Expenses -                      159,597          9,788            -                    -                    -                    -                    -                    169,385          
Operating Expenses -                      555,475          -                    -                    -                    -                    -                    -                    555,475          
Unearned Premiums -                      25,227,495     -                    -                    -                    -                    -                    -                    25,227,495     
Premium Taxes -                      198,790          -                    -                    -                    -                    -                    -                    198,790          
Net Reserve Change (26,913,631)   27,734,024     107,668        -                    -                    -                    -                    -                    928,061          

OTHER CHANGES:
DEDUCT (PRIOR PERIOD)
Interest Accrued -                      449                 -                    -                    -                    -                    -                    -                    449                 
Assets Not Admitted -                      (199,786)        -                    -                    -                    -                    -                    -                    (199,786)        
Unrealized Capital Gains (Losses) -                      -                      -                    -                    -                    -                    -                    -                    -                      
ADD (CURRENT PERIOD)
Minimum Pension Liability 115,466          -                      -                    -                    -                    -                    -                    -                    115,466          
Interest Accrued 183,636          -                      -                    -                    -                    -                    -                    -                    183,636          
Assets Not Admitted (312,221)        -                      -                    -                    -                    -                    -                    -                    (312,221)        
Unrealized Capital Gains (Losses) -                      -                      -                    -                    -                    -                    -                    -                    -                      
Net Other Changes (13,119)           199,337          -                    -                    -                    -                    -                    -                    186,218          
Assessments or (Distributions) -                      -                      -                    -                    -                    -                    -                    -                    -                      
Change in Retained Surplus Increase (Decrease) 284,009          -                      -                    -                    -                    -                    -                    -                    284,009          
Change in Members' Surplus Increase (Decrease) (9,762,210)$   24,294,226$   77,325$        (5,954)$        -$                  -$                  -$                  -$                  14,603,387$   

Year-to-Date 11/01/2012 - 10/31/2013
Policy Year

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
SURPLUS

Quarter Ended October 31, 2013

See Accountant's Compilation Report



ALABAMA INSURANCE UNDERWRITING ASSOCIATION
MEMBERS' SURPLUS FOR UNSETTLED YEARS

Inception to Quarter Ended  October 31, 2013
Exhibit 3B

Description 2013 2012 2011 2010 2008 2007 2006      Total
INCOME RECEIVED:
Premiums Written 46,058,146$       45,970,663$       45,112,079$       37,491,975$       24,452,221$       23,456,599$       17,328,303$       239,869,986$     
Reinsurance Premiums Ceded (20,720,834)        (19,201,996)        (17,994,845)        (17,700,790)        (14,994,792)        (10,799,284)        (4,500,230)          (105,912,771)      
Net Premiums Written 25,337,312         26,768,667         27,117,234         19,791,185         9,457,429           12,657,315         12,828,073         133,957,215       
Interest Received 143,021              95,204                40,332                21,405                486,548              677,305              307,607              1,771,422           
Realized Gains (Losses) -                          (34,522)               -                          -                          -                          -                          -                          (34,522)               
Other Income -                          8                         1,070                  153                     3,391                  3,670                  40                       8,332                  
Service Fees 778,125              674,460              608,415              497,585              269,337              187,836              175,703              3,191,461           
Gain (loss) on sale of non admitted asset -                          -                          -                          -                          100                     623                     (203)                    520                     
Total Income 26,258,458         27,503,817         27,767,051         20,310,328         10,216,805         13,526,749         13,311,220         138,894,428       

EXPENSES PAID:
Losses 1,123,889           3,255,297           1,326,634           988,594              874,566              512,315              930,913              9,012,208           
Loss Adjustment Expenses 138,820              393,090              230,109              118,628              22,717                14,945                17,029                935,338              
Commissions 3,373,173           3,677,749           3,629,595           2,994,514           1,961,534           2,235,084           1,744,247           19,615,896         
Operating Expenses 2,797,434           2,734,196           2,524,526           2,327,766           1,699,718           1,497,748           1,014,262           14,595,650         
Premium Taxes 1,376,593           1,624,906           1,587,348           1,350,035           855,726              848,275              624,158              8,267,041           
Total Expenses Paid 8,809,909           11,685,238         9,298,212           7,779,537           5,414,261           5,108,367           4,330,609           52,426,133         
Net Cash Change 17,448,549         15,818,579         18,468,839         12,530,791         4,802,544           8,418,382           8,980,611           86,468,295         

RESERVES:
DEDUCT (CURRENT PERIOD)
Unpaid Losses (include IBNR) 1,534,318           3,000                  -                          -                          -                          -                          -                          1,537,318           
Reins. Recoverable-Unpaid Losses -                          -                          -                          -                          -                          -                          -                          -                          
Unpaid Loss Adjustment Expenses 153,431              300                     -                          -                          -                          -                          -                          153,731              
Operating Expenses 516,651              -                          -                          -                          -                          -                          -                          516,651              
Unearned Premiums 24,488,058         -                          -                          -                          -                          -                          -                          24,488,058         
Premium Taxes 221,173              -                          -                          -                          -                          -                          -                          221,173              
Total Reserves 26,913,631         3,300                  -                          -                          -                          -                          -                          26,916,931         

OTHER CHANGES:
ADD (DEDUCT)
Minimum Pension Liability 115,466              (127,279)             (36,991)               27,748                (53,339)               46,800                (21,831)               (49,426)               
Interest Accrued 183,636              -                          -                          -                          -                          -                          -                          183,636              
Assets Not Admitted (312,221)             -                          -                          -                          -                          -                          -                          (312,221)             
Retained Surplus (284,009)             (17,189)               (10,477)               -                          -                          -                          -                          (311,675)             
Total Other Changes (297,128)             (144,468)             (47,468)               27,748                (53,339)               46,800                (21,831)               (489,686)             

Assessments or (Distributions) -                         -                        -                        -                         -                         -                        -                        -                        

Members' Surplus (Deficit) (9,762,210)$        15,670,811$      18,421,371$      12,558,539$      4,749,205$        8,465,182$        8,958,780$        59,061,678$      

Policy Year

See Accountant's Compilation Report



ALABAMA INSURANCE UNDERWRITING ASSOCIATION
RETAINED SURPLUS

EXHIBIT 3C - Year-to-Date

Description 2013 2012 2011 2009      Total

Retained Surplus Prior Period -$                        17,189$              10,477$              4,916,557$         4,944,223$         
Change Increase (Decrease) 284,009              -                          -                          -                          284,009              
Retained Suplus Current Period 284,009$           17,189$             10,477$             4,916,557$        5,228,232$        

Policy Year

Quarter Ended October 31, 2013

See Accountant's Compilation Report



ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATISTICAL REPORT OF PREMIUMS

Quarter Ended October 31, 2013
EXHIBIT 4A - Quarterly

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
PREMIUMS WRITTEN:
Fire 473,771$        (640)$              -$                 -$                 -$                 -$                 -$                 -$                 473,131$        
E.C. & VMM 11,643,199     (28,789)           -                   -                   -                   -                   -                   -                   11,614,410     
Reinsurance Premium Ceded E.C. (5,231,250)      -                      -                   -                   -                   -                   -                   -                   (5,231,250)      
Total 6,885,720       (29,429)           -                   -                   -                   -                   -                   -                   6,856,291       

UNEARNED PREMIUMS:
(PRIOR PERIOD)
Fire 792,267          48,125            -                   -                   -                   -                   -                   -                   840,392          
E.C. & VMM 21,977,089     1,353,008       -                   -                   -                   -                   -                   -                   23,330,097     
Reinsurance Unearned Ceded E.C. -                      -                      -                   -                   -                   -                   -                   -                   -                      
Total 22,769,356     1,401,133       -                   -                   -                   -                   -                   -                   24,170,489     

UNEARNED PREMIUMS:
(CURRENT PERIOD)
Fire 896,514          -                      -                   -                   -                   -                   -                   -                   896,514          
E.C. & VMM 23,591,544     -                      -                   -                   -                   -                   -                   -                   23,591,544     
Reinsurance Unearned Ceded E.C. -                      -                      -                   -                   -                   -                   -                   -                   -                      
Total 24,488,058     -                      -                   -                   -                   -                   -                   -                   24,488,058     

EARNED PREMIUMS:
Fire 369,524          47,485            -                   -                   -                   -                   -                   -                   417,009          
E.C. & VMM 10,028,744     1,324,219       -                   -                   -                   -                   -                   -                   11,352,963     
Reinsurance Earned Ceded E.C. (5,231,250)      -                      -                   -                   -                   -                   -                   -                   (5,231,250)      
Total 5,167,018$     1,371,704$     -$                 -$                 -$                 -$                 -$                 -$                 6,538,722$     

Quarterly 08/01/2013 - 10/31/2013
Policy Year

See Accountant's Compilation Report



EXHIBIT 4A - Year-to-Date

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
PREMIUMS WRITTEN:
Fire 1,662,205$     (19,618)$         -$                 -$                 -$                 -$                 -$                 -$                 1,642,587$     
E.C. & VMM 44,395,941     (645,788)         -                   -                   -                   -                   -                   -                   43,750,153     
Reinsurance Premium Ceded E.C. (20,720,834)    -                      -                   -                   -                   -                   -                   -                   (20,720,834)    
Total 25,337,312     (665,406)         -                   -                   -                   -                   -                   -                   24,671,906     

UNEARNED PREMIUMS:
(PRIOR PERIOD)
Fire -                      795,067          -                   -                   -                   -                   -                   -                   795,067          
E.C. & VMM -                      24,432,428     -                   -                   -                   -                   -                   -                   24,432,428     
Reinsurance Unearned Ceded E.C. -                      -                      -                   -                   -                   -                   -                   -                   -                      
Total -                      25,227,495     -                   -                   -                   -                   -                   -                   25,227,495     

UNEARNED PREMIUMS:
(CURRENT PERIOD)
Fire 896,514          -                      -                   -                   -                   -                   -                   -                   896,514          
E.C. & VMM 23,591,544     -                      -                   -                   -                   -                   -                   -                   23,591,544     
Reinsurance Unearned Ceded E.C. -                      -                      -                   -                   -                   -                   -                   -                   -                      
Total 24,488,058     -                      -                   -                   -                   -                   -                   -                   24,488,058     

EARNED PREMIUMS:
Fire 765,691          775,449          -                   -                   -                   -                   -                   -                   1,541,140       
E.C. & VMM 20,804,397     23,786,640     -                   -                   -                   -                   -                   -                   44,591,037     
Reinsurance Earned Ceded E.C. (20,720,834)    -                      -                   -                   -                   -                   -                   -                   (20,720,834)    
Total 849,254$        24,562,089$   -$                 -$                 -$                 -$                 -$                 -$                 25,411,343$   

Year-to-Date 11/01/2012 - 10/31/2013
Policy Year

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATISTICAL REPORT OF PREMIUMS

Quarter Ended October 31, 2013

See Accountant's Compilation Report



ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATISTICAL REPORT OF LOSSES

Quarter Ended October 31, 2013
EXHIBIT 4B - Quarterly 

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
PAID LOSSES:
Fire 511,273$     14,982$       -$                 -$                 -$                 -$                 -$                 -$                 526,255$     
E.C. & VMM 161,927       54,884         5,597           4,927           -                   -                   -                   -                   227,335       
Reinsurance Recovery E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 673,200       69,866         5,597           4,927           -                   -                   -                   -                   753,590       

OUTSTANDING LOSSES 
(CURRENT PERIOD)*
Fire 186,193       -                   -                   -                   -                   -                   -                   -                   186,193       
E.C. & VMM 1,348,125    3,000           -                   -                   -                   -                   -                   -                   1,351,125    
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 1,534,318    3,000           -                   -                   -                   -                   -                   -                   1,537,318    

OUTSTANDING LOSSES 
(PRIOR PERIOD)*
Fire 167,155       127,861       -                   -                   -                   -                   -                   -                   295,016       
E.C. & VMM 1,010,114    386,564       -                   -                   -                   -                   -                   -                   1,396,678    
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 1,177,269    514,425       -                   -                   -                   -                   -                   -                   1,691,694    

INCURRED LOSSES:
Fire 530,311       (112,879)      -                   -                   -                   -                   -                   -                   417,432       
E.C. & VMM 499,938       (328,680)      5,597           4,927           -                   -                   -                   -                   181,782       
Total 1,030,249    (441,559)      5,597           4,927           -                   -                   -                   -                   599,214       

IBNR (CURRENT PERIOD)
Fire 49,813         -                   -                   -                   -                   -                   -                   -                   49,813         
E.C. & VMM 1,329,505    -                   -                   -                   -                   -                   -                   -                   1,329,505    
Total 1,379,318    -                   -                   -                   -                   -                   -                   -                   1,379,318    

IBNR (PRIOR PERIOD)
Fire 35,855         12,621         -                   -                   -                   -                   -                   -                   48,476         
E.C. & VMM 987,354       360,544       -                   -                   -                   -                   -                   -                   1,347,898    
Total 1,023,209$  373,165$     -$                 -$                 -$                 -$                 -$                 -$                 1,396,374$  

*Includes IBNR

Quarterly 08/01/2013 - 10/31/2013
Policy Year

See Accountant's Compilation Report



EXHIBIT 4B - Year-to-Date 

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
PAID LOSSES:
Fire 724,468$     240,692$     -$                 -$                 -$                 -$                 -$                 -$                 965,160$     
E.C. & VMM 399,421       1,799,396    27,164         4,927           -                   -                   -                   -                   2,230,908    
Reinsurance Recovery E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 1,123,889    2,040,088    27,164         4,927           -                   -                   -                   -                   3,196,068    

OUTSTANDING LOSSES 
(CURRENT PERIOD)*
Fire 186,193       -                   -                   -                   -                   -                   -                   -                   186,193       
E.C. & VMM 1,348,125    3,000           -                   -                   -                   -                   -                   -                   1,351,125    
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 1,534,318    3,000           -                   -                   -                   -                   -                   -                   1,537,318    

OUTSTANDING LOSSES 
(PRIOR PERIOD)*
Fire -                   88,432         -                   -                   -                   -                   -                   -                   88,432         
E.C. & VMM -                   1,507,535    97,880         -                   -                   -                   -                   -                   1,605,415    
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total -                   1,595,967    97,880         -                   -                   -                   -                   -                   1,693,847    

INCURRED LOSSES:
Fire 910,661       152,260       -                   -                   -                   -                   -                   -                   1,062,921    
E.C. & VMM 1,747,546    294,861       (70,716)        4,927           -                   -                   -                   -                   1,976,618    
Total 2,658,207    447,121       (70,716)        4,927           -                   -                   -                   -                   3,039,539    

IBNR (CURRENT PERIOD)
Fire 49,813         -                   -                   -                   -                   -                   -                   -                   49,813         
E.C. & VMM 1,329,505    -                   -                   -                   -                   -                   -                   -                   1,329,505    
Total 1,379,318    -                   -                   -                   -                   -                   -                   -                   1,379,318    

IBNR (PRIOR PERIOD)
Fire -                   43,472         -                   -                   -                   -                   -                   -                   43,472         
E.C. & VMM -                   1,349,655    -                   -                   -                   -                   -                   -                   1,349,655    
Total -$                 1,393,127$  -$                 -$                 -$                 -$                 -$                 -$                 1,393,127$  

*Includes IBNR

Year-to-Date 11/01/2012 - 10/31/2013
Policy Year

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATISTICAL REPORT OF LOSSES

Quarter Ended October 31, 2013

See Accountant's Compilation Report



ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATISTICAL REPORT OF LOSS ADJUSTMENT EXPENSES

Quarter Ended October 31, 2013

EXHIBIT 4C - Quarterly 

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
LOSS EXPENSES PAID:
Fire 29,585$        6,312$          -$                 -$                 -$                 -$                 -$                 -$                 35,897$        
E.C. & VMM 46,091          14,930          1,864            1,027            -                   -                   -                   -                   63,912          
Reinsurance Recovery E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 75,676          21,242          1,864            1,027            -                   -                   -                   -                   99,809          

UNPAID LOSS EXPENSES 
(CURRENT PERIOD)*
Fire 18,619          -                   -                   -                   -                   -                   -                   -                   18,619          
E.C. & VMM 134,812        300               -                   -                   -                   -                   -                   -                   135,112        
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 153,431        300               -                   -                   -                   -                   -                   -                   153,731        

UNPAID LOSS EXPENSES 
(PRIOR PERIOD)*
Fire 16,716          12,786          -                   -                   -                   -                   -                   -                   29,502          
E.C. & VMM 101,011        38,657          -                   -                   -                   -                   -                   -                   139,668        
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 117,727        51,443          -                   -                   -                   -                   -                   -                   169,170        

INCURRED LOSS EXPENSES:
Fire 31,488          (6,474)          -                   -                   -                   -                   -                   -                   25,014          
E.C. & VMM 79,892          (23,427)        1,864            1,027            -                   -                   -                   -                   59,356          
Total 111,380$      (29,901)$      1,864$          1,027$          -$                 -$                 -$                 -$                 84,370$        

*Includes IBNR

Quarterly 08/01/2013 - 10/31/2013
Policy Year

See Accountant's Compilation Report



EXHIBIT 4C - Year-to-Date 

Description 2013 2012 2011 2010 2009 2008 2007 2006 Total
LOSS EXPENSES PAID:
Fire 43,342$        22,003$        -$                 -$                 -$                 -$                 -$                 -$                 65,345$        
E.C. & VMM 95,478          211,052        3,179            1,027            -                   -                   -                   -                   310,736        
Reinsurance Recovery E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 138,820        233,055        3,179            1,027            -                   -                   -                   -                   376,081        

UNPAID LOSS EXPENSES 
(CURRENT PERIOD)*
Fire 18,619          -                   -                   -                   -                   -                   -                   -                   18,619          
E.C. & VMM 134,812        300               -                   -                   -                   -                   -                   -                   135,112        
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total 153,431        300               -                   -                   -                   -                   -                   -                   153,731        

UNPAID LOSS EXPENSES 
(PRIOR PERIOD)*
Fire -                   8,843            -                   -                   -                   -                   -                   -                   8,843            
E.C. & VMM -                   150,754        9,788            -                   -                   -                   -                   -                   160,542        
Reinsurance Recoverable E.C. -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total -                   159,597        9,788            -                   -                   -                   -                   -                   169,385        

INCURRED LOSS EXPENSES:
Fire 61,961          13,160          -                   -                   -                   -                   -                   -                   75,121          
E.C. & VMM 230,290        60,598          (6,609)          1,027            -                   -                   -                   -                   285,306        
Total 292,251$      73,758$        (6,609)$        1,027$          -$                 -$                 -$                 -$                 360,427$      

*Includes IBNR

Year-to-Date 11/01/2012 - 10/31/2013
Policy Year

ALABAMA INSURANCE UNDERWRITING ASSOCIATION
STATISTICAL REPORT OF LOSS ADJUSTMENT EXPENSES

Quarter Ended October 31, 2013

See Accountant's Compilation Report




